Mona E. Fayed, PhD.

Curriculum Vitae
Name: Mona Esam Othman Fayed
Nationality: Egyptian
Gender: Female
Date of Birth: 1/12/1978
Permanent Address: 21 Suez Street, Nasr City, Cairo, Egypt
Telephone and Fax : 002-02-23894291 (Home), 002-010-01461536 (mobile).

Email: monaesam@feps.edu.eq

Languages: Arabic (native)
English (Fluent: reading, writing and speaking)
French (Moderate: reading, writing and speaking)

Computer Skills: Word Processing: WP, Windows
Spread Sheets: Excel
Special Economic Software: EVIEWSs

Academic Qualifications:
2005 - 2010
Faculty of Economics and Political Sciences / Economics Ph.D. Program
Thesis: Interest —Rate Spreads and Efficiency in the Banking Market: A Panel Data Analysis for
Egypt (1984-2007). Overall Grade: Very Good.
Cairo University, Cairo, Egypt.
Awarded as best Ph.D. thesis by Cairo University, June 2011.
Published by Lambert Academic Publishing, 2013, ISBN: 978-3-659-51047-2.
2001 - 2005
Faculty of Economics and Political Sciences / Economics M.A. Program
Thesis: An Empirical Investigation of Exchange Rate Behavior in Egypt (1973-2003).
Overall Grade: Excellent with honors.
Cairo University, Cairo, Egypt.

1996/97 — 2000/01
B.Sc. in Economics, minor: computer
Overall Grade: Excellent with honors
Faculty of Economics and Political Sciences, Cairo University.

1982/83 - 1995/96
Primary and Secondary Schooling in Ramses College for Girls (English School)

Cairo, Egypt.

Professional Training:
24/4/2018
Workshop on “Developing a Successful Journal”, Provided by natureresearch Academies in

cooperation with the Egyptian Knowledge Bank.
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24/5/2017 — 25/5/2017
Training course on: "Managing Work Pressure”, Faculty & Leadership Development Center,

Cairo University — Egypt.

8/5/2016
Conference on “Entrepreneurship & SMEs in Egypt — Funding for Inclusive Growth & Job
Creation”, Egyptian National Competitiveness Council — Egypt.

16/5/2016 — 17/5/2016
Conference on “SME Banking Egypt 2016 — Roadmap for the Future”, Central Bank of Egypt,
Egyptian Banking Institute — Egypt.

1/10/2015 — 2/10/2015
Training course on: "Managing Time and Meetings", Faculty & Leadership Development Center,

Cairo University — Egypt.

9/8/2015 — 11/8/2015
Training workshop on Econometric Analysis of Financial Time Series, Economic Research
Forum, Cairo, Egypt.

24/6/2015 — 25/6/2015
Training course on: "International Publishing of Scientific Research”, Faculty & Leadership

Development Center, Cairo University — Egypt.

15/6/2015 — 16/6/2015
Training course on: "Quality Standards in Teaching", Faculty & Leadership Development Center,

Cairo University — Egypt.

22/4/2015 — 23/4/2015
Training course on: "Creative Thinking", Faculty & Leadership Development Center, Cairo

University — Egypt.

22/9/2014 — 23/9/2014
Training course on: "Exams and Students Evaluation Systems", Faculty & Leadership

Development Center, Cairo University — Egypt.

10/8/2014 — 12/8/2014
Training workshop on macro-econometric modeling with a global perspective (VARX* -
GVAR), Economic Research Forum, Cairo, Egypt.

12/7/2014 — 13/7/2014
Training course on: "Competing for Research Funds", Faculty & Leadership Development Center,

Cairo University — Egypt.
11/6/2014

Workshop on “E-Learning Management Systems and Moodle”, Faculty of Economics and
Political Science, Cairo University — Egypt.
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7/11/2013 — 9/11/2013

Workshop on “Law and Institutional Economics of Revolutions”, organized by the Institute of
Law and Economics together with the European Doctorate in Law and Economics, Hamburg University,
and the Faculty of Economics and Political Science, Cairo University.

17/6/2013 — 20/6/2013
Summer course on “Economic Analysis of Corporate Liability”, Institute of Law and Economics.
Hamburg University, Germany.

8/4/2013
Symposium on “Banks between Financing Budget Deficit and Economic Activity”, The Egyptian
Banking Institute - Egypt.

7/4/2013 — 9/3/2013
Regional workshop on “Relevance of Transparency, Accountability, and Participation since the
Arab Spring”, The World Bank and Partners in Development — Egypt.

30/9/12 - 3/10/2012

Training course in Constitutional Economics designed in the framework of the DAAD program
“Cooperation with the Transition Countries Egypt and Tunisia”, The Institute of Law and Economics,
Hamburg University. It was held at the Faculty of Economics and Political science, Cairo University.

21/1/2012-26/1/2012
Training course in Financial Econometrics organized by Andrew Young School of Policy Studies,
Georgia State University held at the Faculty of Economics and Political Sciences, Cairo University.

4/7/2011-8/7/2011
Workshop on Macroeconomic Management in Natural Resource Countries in the MENA Region
organized by the Economic Research Forum (ERF)- Egypt.

10/1/2011
Workshop on Educational Course and Program Description organized by Quality Assurance and
Accreditation Center - Cairo University.

24/5/2010-26/5/2010
Training course on: "Credit Hours System", Faculty & Leadership Development Center, Cairo

University — Egypt.

10/5/2010-12/5/2010
Training course on: "Research Team Management", Faculty & Leadership Development Center,

Cairo University — Egypt.

Employment History:
2015 -
Associate Professor in the Economics Department, Faculty of Economics and Political Sciences,
Cairo University (Full time).
e  Teaching courses in English language:
- Econometrics Il
- Money and Banking
- Advanced Monetary Theory
- Intermediate Macroeconomic Theory Il

Adjunct Professor in the Business School, Department of Management
American University in Cairo (part time).
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e Teaching an Advanced Financial Econometrics Course for Graduate Students.

2010- 2015

Assistant Professor in the Economics Department, Faculty of Economics and Political
Sciences, Cairo University
e  Teaching courses in English language:
- Research Methods
- Econometrics Il
Advanced Quantitative Methods Il (PhD. Course).
Money and Banking
Advanced Monetary Theory

e Academic supervision on graduation projects of Economic department students.

2001 - 2009

Teaching Assistant in the Economics Department, Faculty of Economics
and Political Sciences, Cairo University (Full time).
Taught:

National Accounting
Advanced Microeconomic Theory | and Il (Masters Course)
Research Methods

Advanced Quantitative Methods | and Il (PhD. Course)
Awarded as best teaching assistant by Cairo University, 2007.

Research and Publications

Nazier, H. and Esam, M. (2012). Environmental Impacts of Trade Liberalization: The Case of
Egypt. Journal of Development and Economic Policies, Arab Planning Institute, Kuwait, Vol. 14,
no. 2.

Nazier, H. and Esam, M. (2012). Empirical Investigation of Twin Deficits Hypothesis in  Egypt
(1992-2010). Middle Eastern Finance and Economics Journal, Issue No. 17.

Esam, M. (2012). Crowding Out Effect of Public Borrowing: The Case of Egypt. Current
Economic Issues, Joint Research Workshop, Paris 1 University and Cairo University, Faculty of
Economics and Political Science, 27-28 May, 2012.

Esam, M. (2013). Comparative Performance Study of Conventional and Islamic Banking in Egypt.
Journal of Applied Finance and Banking, Vol. 3, no. 2.

Esam, M. (2013). Crowding Out Effect of Public Borrowing: The Case of Egypt. International
Research Journal of Finance and Economics, Issue No. 107.

El-Khawaga, A., M. Esam, and R. Hammam, (2013). Exchange Rates and Interest Rates: An
Empirical Investigation of International Fischer Effect Theory- The Case of Egypt (2003-2012).
International Research Journal of Finance and Economics, Issue No. 117,

Esam, M. (2014). Banking Credit between Demand, Supply and Crowding Out Effect. In ElSaied,
Hala and Shawkey, Mohamed (eds.), First FEPS Conference on Egypt’s Future: A look at the
Political and Economic Issues, Faculty of Economics and Political Science, 31-1 April, 2012,
Cairo, Egypt.
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- Esam, M. and Emam, H. (2014). Banking Credit between Demand, Supply and Crowding Out
Effect. Egyptian Banking Institute Research Papers Series, Central Bank of Egypt.

- El-Khawaga, A., M. Esam, and R. Hammam, (2014). Exchange Rates and Interest Rates: An
Empirical Investigation of International Fischer Effect Theory- The Case of Egypt (2003-2012). .
ERF 20™ Annual Conference on Social Justice and Economic Development, Cairo, 22-24 March,
2014,

Esam, M. and A. Ezzat (2014). Do Principal-Agent Conflicts Impact Performance and Risk-
Taking Behavior of Islamic Banks? First International Law and Economics Conference, Bilkent
University, Ankara, Turkey, 25-26 April, 2014.

- El-Khawaga, A., M. Esam, and R. Hammam, (2014). Exchange Rates and Interest Rates: An
Empirical Investigation of International Fischer Effect Theory- The Case of Egypt (2003-2012).
ERF Working Paper No. 869.

- Esam, M. (2015). Role of Banking to Promote Remittances: Egypt’s Experience. Egyptian
Banking Institute Research Papers Series, Central Bank of Egypt.

Fayed, M. and A. Ezzat, (2015). Electoral Rules and Economic Growth: Is Corruption a Relevant
Channel? European Journal of Economics, Finance and Administrative Sciences, Issue No. 76,
June.

- Fayed, M. and A. Ezzat, (2015). Central Bank Independence and Democracy: Does Transparency
Matter? 32nd Annual Conference of European Association of Law and Economics (EALE),
Vienna, 17-19 September 2015.

- Fayed, M. and M. Emira, (2015). Credit constraints of Micro and Small Enterprises (MSES) in
Egypt. International Research Journal of Finance and Economics, Issue No. 142, November 2015.

- Esam, M. and M. Ehab (2015). Construction Supply Chain, Inter-Sectoral Linkages, and
Contribution to Economic Growth: The Case of Egypt. The Egyptian Center for Economic Studies
Working Paper No. 184, December 2015.

Esam, M. and A. Ezzat (2017). Do Principal-Agent Conflicts Impact Performance and Risk-
Taking Behavior of Islamic Banks? 37th Middle East Economic Association (MEEA) Annual
Meeting, Chicago, 5-8 January, 2017.

- Helmy, O., M. Fayed and K. Hussiein (2017). Exchange Rate Pass-Through to Inflation in Egypt:
A Structural VAR Approach. 37th Middle East Economic Association (MEEA) Annual Meeting,
Chicago, 5-8 January, 2017.

- Esam, M. and M. Ehab (2017). Construction Supply Chain, Inter-Sectoral Linkages, and
Contribution to Economic Growth: The Case of Egypt. Review of Economics and Political
Science, Vol. 2, Issue 2, April 2017.

- Esam, M. and A. Ezzat (2017). Do Principal-Agent Conflicts Impact Performance and Risk-
Taking Behavior of Islamic Banks? Topics in Middle Eastern & African Economies, Proceedings
of Middle East Economic Association, Vol. 19, Issue No. 2, Sept.2017.

- Helmy, O., M. Fayed and K. Hussiein (2017). Exchange Rate Pass-Through to Inflation in Egypt:
A Structural VAR Approach. Review of Economics and Political
Science, https://doi.org/10.1108/REPS-07-2018-001.
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- Fouad, J.M., M. Fayed, and H. A. Emam (2019). Central Bank of Egypt: Independence Status and
Way Ahead. 39" Middle East Economic Association (MEEA) Annual Meeting, Atlanta, GA, 4-8
January, 2019.

- Fouad, J.M., M. Fayed, and H. A. Emam (2019). A New Insight into the Measurement of Central
Bank Independence. Journal of Central Banking Theory and Practice, January 2019, pp. 67-96.

Career Experience:
Deputy Director of the Center for Economic & Financial Research & Studies (CEFRS) at FEPS,
Cairo University, since May 2018.

Coordinator of FEPS-UNICEF Partnership, since September 2018.

- Member of the Advisory Board of the International Journal of Euro-Mediterranean Studies
(IJEMS), published by the Euro-Mediterranean University (EMUNI), since February 2018.

- Academic Coordinator of a conference on “Restoring Balance to Egypt’s Economy — Inspired by
Talaat Harb Legacy”, Cairo University, Egypt, 28 November, 2016. This was with the Partnership
of Alliance of Egyptians in North America (AENA), Banque Misr and City University of New
York (CUNY).

- Academic Lecturer of Monetary Policy in the Presidential Leadership Program (PLP), since 2016.

- Fellow at the Academy of Scientific Research and Technology (ASRT), Council of Economic and
Administrative Sciences, since 2015.

- Member of the organizing committee of the FEPS Annual Conference on “Egypt’s Political and
Economic Challenges: Future Perspectives”, Cairo University, Egypt, 9-11 May, 2015.

- Member of the Editorial Associate Board of the Scientific Journal of Faculty of Economics and
Political Science, since 2015.

- Presented a study on “The Role of Banking to Promote Remittances: Egypt’s Experience” in a
Joint Workshop between the Egyptian Banking Institute (EBI) and The United Nations Economic
and Social Commission for Western Asia on “Role of Remittances In Development”, EBI
Premises, Cairo, 3-4 December, 2014.

- Presented a policy paper on “Egyptian Monetary Policy....... An Analytical View” in a
conference on “Egypt after the January 25: Non-Partisan Views to the Egyptian Government:
Egyptian Researchers Contribution for Enhancing Development in Egypt”, Partners in
Development and Faculty of Economics and Political Science, Cairo University, 20-21 October,
2014.

- Presented a study on “The Role of Banking to Promote Remittances: Egypt’s Experience” in a
side event on the impact of remittances on development, Ninth edition of the African
Development Forum (ADF), Marrakech (Morocco) on the theme: "Innovative financing for
Africa's transformation”, from 12 to 16 October 2014.

- Consultant at Economic and Social Commission for Western Asia (ESCWA), United Nations
(UN), to prepare a technical study on the role of the Egyptian banking sector in mobilizing
remittances for development , June 11" to September 23", 2014.
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- Short-term consultant to the staff of the World Bank (WB) Group for an assignment with the
Independent Evaluation Group (IEG) on the evaluation of the WB’s record on supporting poverty
reduction in country programs, the Egyptian country case study, May 7" to June 30", 2014.

- Discussant of a paper on “Monetary Institutions in Egypt Post the 25" of January Revolution: An
Assessment and Way Ahead” at the Workshop on “Law and Institutional Economics of
Revolutions”, organized by the Institute of Law and Economics together with the European
Doctorate in Law and Economics, Hamburg University, and the Faculty of Economics and
Political Science, Cairo University, in Hamburg, November, 2013.

- Visiting Professor at the Institute of Law and Economics, Hamburg University from 16-6-2013 to
5-7-2013.

- Academic Trainer for graduate students on “Time Series Analysis- with Application on Eviews
Software”, September 2012, Institute of National Planning, Egypt.

- Faculty Advisor of FEPS students in the CFA Egypt Society Research Challenge in Financial
Analysis (2011/12).

- Visiting Scholar at Andrew Young School, International Studies Program, Georgia State
University from 24-7-2011 to 18-8-2011.

- Participating in the Curriculum Development Program, Faculty of Economics and Political
Sciences in association with Ford Foundation, 2011.

- Academic Trainer for undergraduate students on “Effective Presentation Skills ", April 2011,
Center for Economic and Financial Research and Studies (CEFRS), Cairo University.

- Participating in the work of FEPS "Quality Unit" to prepare the faculty file submitted to
accreditation, 2010 & 2011.

Page 7 of 7



